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Red River Networks LLC-Current 
Balance Sheet 
June 30,2004 

ASSETS 

Current Assets 
Cash . BOK Depository 
Cash - BOK Payroll 
Cash . BOK Carrier 
Cash - Customer Deposit 
Cash. ESB Depository 
Cash - ESB Depository (Old) 
Cash. ESB Cellular Acct 
Cash. Tax Escrow 
AIR - Trade - OKC 
A R  - TruckingPublic 
Am-Blue Sky Telecommunication 
AJR - Canier Disputes (MCI) 
Prepaid Expenses - Other 
Prepaid Insurance - GL 

Total Current Assets 

Property and Equipment 
OfficstCurnputer Equipment 
Software 
Switching Equipment 
Accumulated Depreciation 

Total Property and Equipment 

Other Assets 
Zenex Customer List 
Software Development Costs 
Accumulated Amortization 
Deposits 
SuspensetCledring Account 

Total Other Assets 

Total Assets 

Current Liabilities 
Accounts Payable 
Accounts Payable - Iowa 
Accounts Payable - MCI 
Accounts Payable - Other 
A/€-Camer Disputcs(Novate1) 
A 0  - Camel Disputes (MCI) 
Accrued Expenses 
A,” - Time Advisors, LP 
Accrued Salaries 
Accrued Payroll Taxes 
Accrued Federal Excise Tax 
Accrued Federal TRS Tax 
Accrued StatelLocal Sales Tax 
Accrued Insurance- W. Cornp 
Customer Deposits 
Y/P - A&M Invcstments, LLC 
N!P - TRD Investments. LLC 

$ 13,980.95 
4 3 1  .OD> 

83.33 
3,827.59 
7.1 77.95 
5,421.46 

6.00 
83.00 

1,352.074.26 
<20.00> 

13,059.51 

5,000.00 
931.10 

2523 89.4 8 

__ 
1,653.aa3.63 

3,591 .OO 
1,345.00 

339,884.45 
4 1,633.27> __  

333,187.18 

27,666.67 
73.158.57 
<8,004.98> 

5,395.00 
750.00 

98,965.26 

$ 2,086,036.07 

LLABILITIES AND CAPITAL 

$ 1,425.096.13 
41,568.04 

846,354.51 
693.86 

35.817.29 
90;957.54 

153,089.57 
23,443.56 
24.16 1-71 
10;506.61 
10,050.15 

236.63 
65,717.20 

220.45 
20,73500 
17,155.75 
21;604.62 

Unaudited - For Management Purposes Only 
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NIP - Grayjack, L.P 

Total Current Liabilities 

Long-Tam Liabilities 

Total Long-Tam Liabilities 

Total Liabilities 

Capital 
Capital - A&M Investments, LLC 
Capital - TRD Investments, LLC 
Capital ~ GrayJack, L.P. 
Retained Earnings - 2002 
Net Income 

Toial Capital 

Total Liabilities &Capital 

Red River Neiworks LLC-Current 
Balance Sheet 
June 30,2004 

2,847.7 I 

2,793,258.33 

0.00 

2,793,258.33 

20,736.67 
20,736.67 
20,73666 

$ 2,086,036.07 

Unaudited - For Management Purposes Only 



Rug 16 0 4  03:03p 

Revenues 
Sales .First Use Calling Card 
Sales. Platform Usage 
Sales - Prepaid Calling Card 
Sales. CLEC 
Sales. Dedicated 
Sales -Dial Around 
Sales - PICC Fees 
Sales. One Plus/Switched 
Sales. Pin Recharges 
Sales. Resporg Services 
Sales -Voice Mail 
Sales .Unlimited Program 
Sales - Iowa Revenue 

TOTAL Gross Revenue 

Less: 
Sales Discounts 
Returns and Allowances 
R & A  - Customer Disputes(MC1) 
Discounll 

TOTAL Sales Discounts 

TOTAL Net Revenue 

Cost of Sales 
Carrier Cost - Broadvox 
Carrier Cost-MCI Worldcom 
CalTier Volume Discount-MC1 
Circuit - IIluminetiSS7 
Lerg Expense 
LOOP Cost - Cox Communications 
Loop Cost - Grande 
Loop Expense - Indian Nations 
Loop Cost - LayerOne 
Loop Cost. MCI 
Loop Cost - MCI (met) 
PICC Fees - MCI 
Resporg - SMS/8OO 
Payphone Surcliarges 
PIC Fee Conversion 
Prepaid Cell Cards 
Other Charger - MCI 

TOTAL Cost of Sales 

Gross Profit 

Labor 
Wages-Finance & Administration 
Wages - Operations/lT 
Wages -Sales 
Wages - Taw & Benefits 

TWTAL Labor 
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Page: ! 
Red River Networks LLC-Current 

Income Statement 
June 30.2004 

Current Month 

$ 19,789.56 
20,428.36 

0.00 
366,045.78 

30,154.69 
22,649.50 
<1,509.79> 
29,805.03 

52.00 
0.00 

18,478.66 
190,726.66 

598.78 

697,219.23 

0.00 
<26,251.61> 
<10.276.30> 

Year to Date 

3.00 $ 206,144.82 
3.09 160,052.9 I 
0.00 200.00 

55.40 2,276,356.47 
4.56 101,048.48 
3.43 117,527.60 

<0.23> 13,282.21 
4.5 1 46386.29 
0.01 392.00 
0.00 690.96 
2.80 92,545.55 

28.87 1,024,234.70 
25,818.60 0.09 

4,064,580.58 105.53 

___- 

~ 

0.00 <424.54> 
<3.97> <138,171.91> 
4 5 6 >  < I  09,229.00> 

<36.527.91> <5.53> R47,825.45> 

660,69 1.32 
. 

0.00 
471,578.44 

0.00 
2,741 .OO 
1,158.75 

0.00 
0.00 
0.00 
0.00 

2,960.01 
728.88 

1,895.05 
821.10 

5,804.24 
0.00 
0.00 

150.00 

481.831.47 

3,816,755.13 - ~ ~ _ _  10000 

0.00 6,155.84 
71.3s 2,369,287.55 
0.00 a s s >  
0.41 16,446.00 
0.18 6,952.50 
0.00 13,975.46 
0.00 3,250.00 
0.00 1,000.00 
0.00 383.74 
0.45 20,493.51 
0.11 4,991.55 
0.29 4,097.81 
0.12 4,067.89 
0.88 82,982.96 
0.00 689.76 
0.00 24,173.24 
0.02 4.248.10 - - 

73.84 2.563.201.06 

172,853.85 26.16 1,253,554.07 

22,842.96 
24,108.32 
16,016.68 
5,205.82 

3.46 104,050.73 
3.65 132,293.85 
2.42 93.003.68 
0.79 28i714.95 

68,173.78 10.32 358,063.21 

5.37 
4.17 
0.01 

59.27 
2.63 
3.06 
0.35 
1.21 
0.01 
0.02 
2.41 

26.67 
0.67 

105.83 

99.38 

0.16 
61.69 
0.00 
0.43 
0.18 
0.36 
0.08 
0.03 
0.01 
0.53 
0,13 
0.11 
0.1 I 
2.16 
0.02 
0.63 
0.11 

66.74 

32.64 

2.71 
3.44 
2.42 
0.75 

9.32 

For Management Pulposes Only 



Rug 16 04  0 3 : 0 4 p  

Operating Expenses 
Accounting Fees 
Advertising 
Answering Service 
Automobile Allowance 
Bank Charges 
Billing Fees 
Chargebacks 
Collection Sewice Fees 
Commission Fees 
Consulting Services 
Contract Labor 
Credit Card Fees 
Credit Service Bureau 
Customer Relations 
Dues - Clubs 
Dues and Subscriptions 
Entertainment and Meals 
Equipment - Minor 
GiftslDonaiions 
Insurance - Health &Misc. 
Insurance - GL & Property 
Insurance - Workers Comp 
lntemet & Cable Services 
Lease - Equipment 
Legal Fees 
Licenses and Fees 
Maintenance & Repairs - Other 
Maintenance & Repairs. Swifch 
Miscellaneous 
Office Supplies 
OveragelShortage-Customer Acct 
Parking and Tolls 
Paymlt Processing Fccs 
Postage and Freight 
Printing and Reprod:Outside 
Recruiting Fees 
Rent - Building 
Rent ~ Other 
Rent - Storage 
Tariff Consulting 
Telephone - Office 
Telephones - Cell 
Travel/AirlineslHoteIs 
Trave WAuto Expense 
Travel - Meals 
Utilities 

TOTAL Operating Expenses 

Net Income from Operations 

Other Income & Expenses 
h o m e  - Commissions 
Income. lnterest 
Income - Other 
Amortization 
Depreciation 
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Red River Networks LLCCurrent 
Income Statement 

Junc 30,2004 

Current Month 

600.W 
140.00 
75.00 

500.00 
250.8 I 

6,276.24 
0.00 
0.00 

6,195.28 
4,250.00 
4,370.80 

35.50 
32.00 
0.00 

462.25 
0.00 

169.09 
0.00 
0.00 

8,433.76 
949.08 
456.43 

55.38 
6,417.94 

604.70 
1,066.97 

70.00 
0.00 
0.00 

249.98 
0.00 

1,653.25 
320.30 
260.24 

0.00 
475.00 

6.8 9 9.4 8 
I,600.00 

0.00 
338.46 
912.32 

4,037.33 
0.00 

82.71 
24.00 

338.28 

58.602.58 

4 6,O 7 7.4 9 

0.00 
<2.19> 

0.00 
1.373.01 
2,832.37 

0.09 
0.02 
0.01 
0.08 
0.04 
0.95 
0.00 
0.00 
0.94 
0.64 
0.66 
0.01 
0.00 
0.00 
0.07 
0.00 
0.03 
0.00 
0.00 
1.28 
0.14 
0.07 
0.01 
0.97 
0.09 
0.16 
0.01 
0.00 
0.00 
0.04 
0.00 
0.25 
0.05 
0.04 
0.00 
0.07 
1.04 
0.24 
0.00 
0.05 
0.14 
0.61 
0.00 
0.01 
0.00 
0.05 

8.87 

6.97 

0.00 
0.00 
0.00 
0.21 
0.43 

Year to Date 

2,050.00 
140.00 

3,469.21 
2,750.00 
4,380.98 

37,874.26 
715.55 

5,408.71 
30,870.80 
10,569.1 7 
41,143.07 
21,073.40 

439.20 
1,4 1 6.02 
2,773.50 

229.00 
2,053.87 
1,909.66 

373.10 
43,689.05 

5,766.64 
2,622.54 
1,010.02 

38,507.64 
8.63 1.76 
1,266.97 

865.73 
144.80 

4.28 
4,665.64 

I .01 
8,8 11.25 
1,606.35 
9,177.2 1 

257.49 
14,175.00 
44,313.00 
9,3 65.22 
1,800.00 
2,844.38 
5,206.53 

21,174.92 
4,357.10 

386.81 
335.18 

1.651 .GI 

402.277.63 

493,213.23 
. 

<21,198.84> 
<8.69> 

<2,720.28> 
6,160.56 
8,497.1 I 

0.05 
0.00 
0.09 
0.07 
0.1 I 
0.99 
0.02 
0.14 
0.80 
0.28 
1.07 
0.55 
0.01 
0.04 
0.07 
0.01 
0.05 
0.05 
0.01 
1.14 
0.15 
0.07 
0.03 
I .oo 
0.22 
0.03 
0.02 
0.00 
0.00 
0.12 
0.00 
0.23 
0.04 
0.24 
0.01 
0.37 
1.15 
0.24 
0.05 
0.07 
0.14 
0.55 
0.1 I 
0.01 
0.01 
0.04 

10.47 

12.84 

C0.55, 
0.00 

<0.07> 
0.16 
0.22 

For Management Purposes Only 
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Red River Networks LLC-Current 
Income Statement 

lune 30,2004 

Year to Date Current Month 
Depreciation 29.93 0.00 1,482.24 0.04 
Bad Debt 2.76588 0.42 2,847.88 0.07 
Finance ChargedLate Fees 605.61 0.09 1,156.31 0.03 

30,000.00 4.54 160,875.00 4.19 Management Fee Expense 
Interest Expense 0.00 0.00 3,434.60 0.09 

._ 

TOTAL Other Income & Expenses 

Net Income (Loss) 

37,604.61 5.69 160.525.89 4.18 

For Management Purpnses Only 


